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May 27, 2022 
 
 
To,  
Bombay Stock Exchange Ltd (‘BSE’) 
Listing Department,  
1st Floor, P.J. Towers,  
Dalal Street, Mumbai – 400001 
 
Subject:  Intimation of outcome of the board meeting of Xander Finance Private Limited held on 

May 27, 2022 
 
Ref:  Details of Non-convertible Debentures (‘NCDs’) issued by the Company on Private 

Placement Basis  
 
 
Series / Tranche ISIN BSE Security Code 
Series -V INE252T07065 959506 
Series -VII INE252T07081 959786 

 
Dear Sir/Madam, 
 
The Board of Directors of the Company at their meeting held today inter alia considered and have 
approved the standalone and consolidated audited financial results alongwith the audit report issued by 
the Statutory Auditors of the Company for the quarter and financial year ended March 31, 2022. The 
meeting of Board of Directors for consideration and approval of standalone and consolidated audited 
financial results of the Company commenced at 2 pm (IST) and concluded at 2.30 pm (IST). The 
Statutory Auditors have issued unmodified opinion on the standalone and consolidated financial results 
of the Company for the quarter and financial year ended March 31, 2022.  
 
In terms of the Regulations of the Securities Exchange Board of India (Listing Obligations and 
Disclosures Requirements), Regulations, 2015 (‘SEBI LODR, 2015’), please find enclosed the 
following: 
 
1. Auditors report alongwith the audited standalone financial results as required under Regulation 52(1) 

and 52(2) of SEBI LODR, 2015 for the financial year ended March 31, 2022 as - Annexure I and II 
respectively. 
  

2. Auditors report alongwith the audited consolidated financial results as required under Regulation 
52(2)(d) of SEBI LODR, 2015 for the financial year ended March 31, 2022 as - Annexure III and IV 
respectively. 
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3. Disclosures in accordance with Regulation 52(4) and 54(2) of SEBI LODR, 2015 for the financial 
year ended March 31, 2022 as - Annexure V. 

 
We would like to further inform that the Company is not identified as ‘Large corporate’ and therefore 
the disclosure requirements as prescribed under Chapter XII – Fund raising by issuance of debt 
securities by large corporate of Operational Circular issued by SEBI vide no: 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (as amended from time to time) shall not be 
applicable to the Company. 
 
Request you to take the above documents on record.  
 
Thanking you, 
 
For, Xander Finance Private Limited  
 
 
 
 
Hinal Shah 
Company Secretary 
ICSI Membership No.: ACS-41256 
 
 
Encl: as above 
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Independent Auditor’s Report on audit of Annual Standalone Financial Results and Review of 

Quarterly Financial Results of the Company pursuant to the Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of  

Xander Finance Private Limited 

Opinion and Conclusion 

We have (a) audited the accompanying Standalone Financial Results for the year ended March 31, 2022 

and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022 which were subject 

to limited review by us, (refer ‘Other Matter’ section below), both included in the accompanying Statement 

of Standalone Financial Results for the Quarter and Year Ended March 31, 2022 (“the Results”) of Xander 

Finance Private Limited, being submitted by the Company pursuant to the requirements of Regulation 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Listing Regulations”). 

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the 

Standalone Financial Results for the year ended March 31, 2022: 

i. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in

this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Accounting Standards, RBI guidelines and other accounting principles

generally accepted in India, of the Net Profit/Loss and Total Comprehensive Profit/Loss and

other financial information of the Company for the year ended March 31, 2022.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based on our review 

conducted as stated in paragraph (b) of Auditor’s Responsibilities section below nothing has come to our 

attention that causes us to believe that the Standalone Financial Results for the quarter ended March 31, 2022 

prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement or that it has not been prepared in accordance with the relevant prudential 

norms issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning 

and other related matters. 

Annexure I



 

 

 

 

 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2022 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards 

are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial           Results” 

section of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

 

Emphasis of Matter 

 

We draw attention to Note No. 5 of the Standalone Financial Results which describes the management’s 

evaluation of impact of uncertainties related to COVID-I9 pandemic and its consequential effects on the 

carrying value of its assets as at March 31, 2022 and the operations of the Company. 

 

 Our opinion is not modified in respect of this matter. 

  

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

 

The Standalone Financial Results have been prepared on the basis of Annual Standalone Financial 

Statements. The Company’s Management and the Board of Directors are responsible for the preparation 

and presentation of these Standalone Financial Results for the quarter and year ended March 31, 2022 that 

give a true and fair view of the Net Profit and Other Comprehensive Income of the Company and other 

Financial Information in accordance with the applicable accounting standards prescribed under Section 133 

of the Act  read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding              

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the   

preparation and presentation of the Standalone Financial Results that give a true and fair view and are free  

from material misstatement, whether due to fraud or error.  

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 



 

 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022 

 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the 

year ended March 31, 2022 as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of the Standalone Financial Results.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the company has adequate internal financial controls with reference to 

Financial Statements in place and the operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

 

• Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the  Company 

to continue as a going concern. If we conclude that a material uncertainty exists, we are            required to 

draw attention in our auditor’s report to the related disclosures in the Standalone Financial Results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are  based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 



 

 

 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 

the Company to express an opinion on the Annual Standalone Financial Results. 

 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Annual Standalone Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 

(ii) to evaluate the effect of any identified misstatements in the Annual Standalone Financial Results. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2022 
 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2022 in 

accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of Interim 

Financial Information consists of making inquiries, primarily of the Company’s personnel responsible for 

financial and accounting matters, and applying analytical and other review procedures. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A   review is substantially less in scope than an audit conducted in accordance 

with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 
 

 

Other Matters 

1. The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to the 

third quarter of the current financial year which were subject to limited review by us. 

 

2. The Statement includes figures for the corresponding quarter ended 31 March 2021 which are the 

balancing figures between the audited figures in respect of the full financial year ended 31 March 2021 and 

the unaudited year-to-date figures up to the third quarter of the previous financial year, which have been 

approved by the Company's Board of Directors, but have not been subjected to audit or limited review. 

 



 

 

3. The comparative financial information of the Company for the corresponding year ended March 31, 2021, 

included in these audited standalone financial results, were audited by the predecessor auditor who 

expressed an unmodified opinion on that financial information on June 25, 2021 

Our opinion on the Standalone Financial Results is not modified in respect of above matters. 

 

For RAVI RAJAN & CO. LLP 

Chartered Accountants 

ICAI Firm Registration No. (009073N/N500320) 

 

  

Jayanth A. 

Partner  

Membership No. 231549  

Place: Bangalore 

Date: 27th May 2022 

UDIN: 22231549AJSIJY8704 
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Independent Auditor’s Report on audit of Annual Consolidated Financial Results and Review of 

Quarterly Financial Results of the Company pursuant to the Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of  

Xander Finance Private Limited 

Opinion and Conclusion 

We have (a) audited the accompanying Consolidated Financial Results for the year ended March 31, 2022 and 

(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 which were subject to

limited review by us, (refer ‘Other Matters’ section below), both included in the accompanying Statement of

Consolidated Financial Results for the Quarter and Year Ended March 31, 2022 of Xander Finance Private

Limited, and its one Subsidiary (the Parent and its Subsidiaries together referred to as “the Group”) being

submitted by the Parent pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us and based on the 

consideration of our report on separate audited financial statements of One (01) Subsidiary, the Consolidated 

Financial Results for the year ended March 31, 2022: 

i. includes the results of one (1) wholly owned subsidiary named Balestier Ventures Private Limited

ii. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;

and

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Accounting Standards, RBI guidelines and other accounting principles generally accepted in

India, of the consolidated net profit/loss and Total Comprehensive Profit/Loss and other financial

information of the Group for the year ended March 31, 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, based on our review 

conducted and procedures performed as stated in paragraph (b) of Auditor’s Responsibilities section below, 

nothing has come to our attention that causes us to believe that the Consolidated Financial Results for the quarter 

ended March 31, 2022, prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Annexure III



 

 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement or that it has not been prepared in accordance with the relevant prudential 

norms issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning 

and other related matters. 

. 

 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2022 

 

We conducted our audit of the Consolidated Financial Results in accordance with the Standards on Auditing 

(SAs) specified under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 

under those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated 

Financial Results” section of our report. We are independent of the Group in accordance with the ‘Code of 

Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2022 under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion. 

 

Emphasis of Matter 

 

We draw attention to Note No. 7 of the Consolidated Financial Results which describes the management’s 

evaluation of impact of uncertainties related to COVID-I9 pandemic and its consequential effects on the 

carrying value of its assets as at March 31, 2022 and the operations of the Company.  

 

Our opinion is not modified in respect of this matter. 

 

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

The Consolidated Annual Financial Results have been prepared on the basis of Consolidated Annual Financial 

Statements. 

 

The Parent Company’s Management and Board of Directors are responsible for the preparation and presentation 

of the Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a true and fair 

view of the net profit and other comprehensive income and other Financial Information of the Group in 

accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder, the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines 

and directions issued by the Reserve Bank of India (RBI) from time to time (“RBI Guidelines”) and other 

accounting principles generally accepted in India and in compliance with the Listing Regulations.  

The respective Management and Board of Directors of the Parent Company are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act/ / Banking Regulations Act, 1949 for 

safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Consolidated Financial Results that give a true and fair view and are free from 



 

 

material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

the Consolidated Annual Financial Results by the Directors of the Parent company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Management and Board of Directors of the 

Parent Company are responsible for assessing the ability of the respective Group to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using        the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate the Group or to cease their operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the Group are responsible for overseeing the financial reporting process of 

the Group. 

 

 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2022 

 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year 

ended March 31, 2022 as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 

the Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not   

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the parent company’s internal control. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the parent company has adequate internal financial controls with reference to 

Financial Statements in place and the operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates related disclosures made by the Board of Directors. 

 

• Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 



 

 

related to events or conditions that may cast significant doubt on Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Group to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including 

the disclosures, and whether the Consolidated Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

 

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the Group 

of which we are the independent auditors to express an opinion on the Consolidated Financial Results. 

We are responsible for the direction, supervision and performance of the audit of the Financial 

Information of such entities included in the Consolidated Financial Results of which we are the 

independent auditors.  

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 

Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Annual Consolidated Financial Results. 

 

We communicate with those charged with governance of the Parent Company and such other entities including 

in the Consolidated Financial Results regarding, among other matters, the planned scope and timing of the audit 

and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31 March 2022 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2022 in 

accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of Interim Financial 

Information consists of making inquiries, primarily of the Company’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is substantially less in scope than an audit conducted in accordance with SA specified 

under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion.  

 



 

 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and Conclusion 

section above. 

 

 

Other Matter 

 

1. The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figure between 

audited figures in respect of the full financial year and the published year to date figures up to the third quarter 

of the current financial year which were subject to limited review by us. The Statement includes figures for the 

corresponding quarter ended 31 March 2021 which are the balancing figures between the audited figures in 

respect of the full financial year ended 31 March 2021 and the unaudited year-to-date figures up to the third 

quarter of the previous financial year, which have been approved by the Company's Board of Directors, but 

have not been subjected to audit or limited review. 

3. The comparative financial information of the Company for the corresponding year ended March 31, 2021, 

included in these audited consolidated financial results were audited by the predecessor auditor who expressed 

an unmodified opinion on that financial information on June 25, 2021. 

4. The comparative financial information of the Company for the preceding Quarter ended December 31, 2021, 

included in these audited consolidated financial results were not subject to audit or limited review and have been 

arrived as the balancing figure between unaudited figures in respect of nine months ended 31 December 2021 

and six months ended 30 September 2021 which were also not subject to limited review. 

 Our opinion on the Consolidated Financial Results is not modified in respect of above matters. 

 

 

 

For RAVI RAJAN & CO. LLP 

Chartered Accountants 

ICAI Firm Registration No. (009073N/N500320) 
  

 

 

 

Jayanth. A 

Partner  

Membership No. 231549 

Place: Bangalore 

Date: 27th May 2022 

UDIN: 22231549AJSKPL9698 
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Annexure V 
 

Disclosure in accordance with Regulation 52(4) and Regulation 54(2) of Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the 
financial year ended March 31, 2022: 
 

We refer to the provisions of Regulations 52(4) and Regulation 54(2) of the SEBI (LODR) 2015. In 
respect of the same, please find enclosed the information that are required under provisions of the said 
Regulations: 
 
Sr.No Particulars  Disclosures 

(standalone basis) 
Disclosures 
(consolidated basis) 

1.  Debt-equity ratio  0.29 0.29 
2.  Debt service coverage ratio Not applicable Not applicable 
3.  Interest service coverage ratio Not applicable Not applicable 
4.  Outstanding redeemable preference shares  Not applicable Not applicable 
5.  Capital redemption reserve / Debenture redemption reserve Not applicable Not applicable 
6.  Net worth (₹ in lakh) 43,331.33 43,493.82 
7.  Net profit after tax (₹ in lakh) 1,336.18 1,362.65 
8.  Earnings per share (Basic and diluted) 0.90 0.92 
9.  Current ratio Not applicable Not applicable 
10.  Long term debt to working capital Not applicable Not applicable 
11.  Bad debts to Account receivable ratio  Not applicable Not applicable 
12.  Current liability ratio Not applicable Not applicable 
13.  Total debts to total assets  0.22 0.22 
14.  Debtors turnover Not applicable Not applicable 
15.  Inventory turnover Not applicable Not applicable 
16.  Operating margin (%) Not applicable Not applicable 
17.  *Net profit margin (%)  20.25% 20.52% 

18.  

Sector specific equivalent ratios:   
Gross NPA 5.97% 5.97% 
Net NPA 5.32% 5.32% 
Capital Adequacy ratio 85.67% 88.15% 

19.  **Security cover  1.25 1.25 
*Net profit margin = (Net Profit after tax/Total Income) 
 

**The Company has created a pari-passu charge on its receivables and has maintained the security cover with 
required margins as mentioned under the Debenture Trust Deed. 
 
Request you to take the above information on record for dissemination of the same to the stakeholders. 

 
Thanking you, 
For Xander Finance Private Limited  

 
 
 

Hinal Shah 
Company Secretary 
ICSI Membership No: ACS-41256 
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