XANDER

THE XANDER GROUP Inc.
XANDER FINANCE PRIVATE LIMITED

May 27, 2022

To,

Bombay Stock Exchange Ltd (‘BSE’)
Listing Department,

1% Floor, P.J. Towers,

Dalal Street, Mumbai — 400001

Subject: Intimation of outcome of the board meeting of Xander Finance Private Limited held on
May 27, 2022
Ref: Details of Non-convertible Debentures (‘NCDs’) issued by the Company on Private

Placement Basis

Series / Tranche ISIN BSE Security Code
Series -V INE252T07065 959506
Series -VII INE252T07081 959786

Dear Sir/Madam,

The Board of Directors of the Company at their meeting held today inter alia considered and have
approved the standalone and consolidated audited financial results alongwith the audit report issued by
the Statutory Auditors of the Company for the quarter and financial year ended March 31, 2022. The
meeting of Board of Directors for consideration and approval of standalone and consolidated audited
financial results of the Company commenced at 2 pm (IST) and concluded at 2.30 pm (IST). The
Statutory Auditors have issued unmodified opinion on the standalone and consolidated financial results
of the Company for the quarter and financial year ended March 31, 2022.

In terms of the Regulations of the Securities Exchange Board of India (Listing Obligations and
Disclosures Requirements), Regulations, 2015 (‘SEBI LODR, 2015°), please find enclosed the
following:

1. Auditors report alongwith the audited standalone financial results as required under Regulation 52(1)
and 52(2) of SEBI LODR, 2015 for the financial year ended March 31, 2022 as - Annexure I and II
respectively.

2. Auditors report alongwith the audited consolidated financial results as required under Regulation
52(2)(d) of SEBI LODR, 2015 for the financial year ended March 31, 2022 as - Annexure III and IV
respectively.
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3. Disclosures in accordance with Regulation 52(4) and 54(2) of SEBI LODR, 2015 for the financial
year ended March 31, 2022 as - Annexure V.

We would like to further inform that the Company is not identified as ‘Large corporate’ and therefore
the disclosure requirements as prescribed under Chapter XII — Fund raising by issuance of debt
securities by large corporate of Operational Circular issued by SEBI vide no:
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (as amended from time to time) shall not be
applicable to the Company.

Request you to take the above documents on record.

Thanking you,

For, Xander Finance Private Limited

Hinal Digitally signed
by Hinal

Narendra Narendra Shah
Date: 2022.05.27

S ha h 14:46:07 +05'30'

Hinal Shah
Company Secretary
ICSI Membership No.: ACS-41256

Encl: as above
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Annexure I

Independent Auditor’s Report on audit of Annual Standalone Financial Results and Review of
Quarterly Financial Results of the Company pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Xander Finance Private Limited

Opinion and Conclusion

We have (a) audited the accompanying Standalone Financial Results for the year ended March 31, 2022
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022 which were subject
to limited review by us, (refer ‘Other Matter’ section below), both included in the accompanying Statement
of Standalone Financial Results for the Quarter and Year Ended March 31, 2022 (“the Results) of Xander
Finance Private Limited, being submitted by the Company pursuant to the requirements of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(@) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2022:

i.  are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards, RBI guidelines and other accounting principles
generally accepted in India, of the Net Profit/Loss and Total Comprehensive Profit/Loss and
other financial information of the Company for the year ended March 31, 2022.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based on our review
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below nothing has come to our
attention that causes us to believe that the Standalone Financial Results for the quarter ended March 31, 2022
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning
and other related matters.



Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 5 of the Standalone Financial Results which describes the management’s
evaluation of impact of uncertainties related to COVID-19 pandemic and its consequential effects on the
carrying value of its assets as at March 31, 2022 and the operations of the Company.

Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

The Standalone Financial Results have been prepared on the basis of Annual Standalone Financial
Statements. The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these Standalone Financial Results for the quarter and year ended March 31, 2022 that
give a true and fair view of the Net Profit and Other Comprehensive Income of the Company and other
Financial Information in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud orerror.

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.



The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended March 31, 2022 as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
Financial Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Standalone Financial Results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.



e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and inevaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2022

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAIL A review of Interim
Financial Information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is substantially less in scope than an audit conducted in accordance
with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Other Matters

1. The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

2. The Statement includes figures for the corresponding quarter ended 31 March 2021 which are the
balancing figures between the audited figures in respect of the full financial year ended 31 March 2021 and
the unaudited year-to-date figures up to the third quarter of the previous financial year, which have been
approved by the Company's Board of Directors, but have not been subjected to audit or limited review.



3. The comparative financial information of the Company for the corresponding year ended March 31, 2021,
included in these audited standalone financial results, were audited by the predecessor auditor who
expressed an unmodified opinion on that financial information on June 25, 2021

Our opinion on the Standalone Financial Results is not modified in respect of above matters.

For RAVI RAJAN & CO. LLP
Chartered Accountants
ICAI Firm Registration No. (009073N/N500320)

Jayanth A.

Partner

Membership No. 231549
Place: Bangalore

Date: 27" May 2022

UDIN: 22231549AJS1JY 8704
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Annexure I1

XANDER FINANCE PRIVATE LIMITED
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
(Rs. in Lakh)
Quarter ended Year ended
P 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Particulars Unaudited/
Reviewed Reviewed Unreviewed Audited Audited
Revenue from operations
(i) |Interest income 1.311.46 1.343.34 2.127.24 5.605.04 13,390.33
(ii) |Others - 300.00 241 375.00 241
(iii) |Net gain on fair value changes 172.21 - (11.95) 172.21 15.64
(I) |Total Revenue from operations 1,483.67 1,643.34 2,117.70 6,152.25 13,408.38
(I1) |Other Income 201.98 119.42 6.84 446.80 656.37
(IIT) [Total Income (I + II) 1,685.65 1,762.76 2,124.54 6,599.05 14,064.75
Expenses
(i) |Finance cost 400.17 604.78 1.031.98 2.278.22 5.818.64
(i) |Net loss on fair value changes 51.21 332.86 528.84 1.140.87 528.84
(iii) |Net loss on derecognition of financial instruments - - - 1.687.89 2.518.89
(iv) [Impairment of financial assets (231.41) (419.33) 1.421.50 (3.116.23) 2.688.92
(v) |Employee benefit expenses 90.76 135.18 15.16 530.61 728.12
(vi) |Di i and i 49.23 51.61 50.82 201.58 203.92
(vii) |Other expenses 599.41 483.83 (95.81) 1.959.17 992.78
(IV) [Total Expenses 959.37 1,188.93 2,952.49 4,682.11 13,480.11
(V) |Profit/(loss) before tax (III - IV) 726.28 573.83 (827.95) 1,916.94 584,64
Tax Expense:
(1) Current tax - - 332.00 - 964.00
(2) Deferred tax 176.96 190.80 (503.41) 580.76 (773.85)
(VD) | Total Tax Expense 176.96 190.80 (171.41) 580.76 190.15
(VII) [Profit/(loss) for the period (I - IV - VI) 549.32 383.03 (656.54) 1,336.18 394.49
Other Comprehensive Income
A [(i) Items that will not be classified to profit or loss 3.18 0.86 9.45 (13.50) 20.96
Tax on above (0.80) (0.22) (2.38) 3.40 (5.27)
Subtotal (A) 2.38 0.64 7.07 (10.10) 15.69
B |(i) Items that will be classified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - -
Subtotal (B) - - - - -
(VIII)| Other Comprehensive Income (A + B) 2.38 0.64 7.07 (10.10) 15.69
(IX) | Total Comprehensive Income for the period (VII + VIII) 551.70 383.67 (649.47) 1,326.08 410.18
(X) [Earnings per share (EPS) *
Basic EPS (In Rs.) 0.37 0.26 (0.44) 0.90 0.27
Diluted DPS (In Rs.) 0.37 0.26 -0.44 0.90 0.27
* EPS, DPS for the quarter ended March 31 2022 , December 31 2021 and March 31 2021 are not annualised.
Notes:
1 The above results for the quarter and year ended 31 March 2022 have been reviewed and recommended for Board approval by the audit committee and approved by the Board of Directors at their respective meetings
held on May 27, 2022 in d with the i of Regul; 52 of the SEBI (Listing Obligations and D Requi ) R 2015.
2
The above Standalone financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under the C ies (Indian A Standards) Rules, 2015 as amended by the
C ies (Indian A dards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 (‘the Act) read with relevant rules issued thereunder and the other accounting principles generally
accepted in India. Any application guid Clari: /D issued by Reserve Bank of India or other regulators are implemented as and when they are issued / applicable.
3 The Company operates in a single business segment i.¢. financing, which has similar risks and returns for the purpose of Ind AS 108 .The Company operates in a single geographical segment i.¢. domestic.
4 The Company has restructured the following accounts pursuant to RBI notification - RB1/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 on Resolution Framework for Covid-19 related
stress
Disclosure pursuant to RBI notification - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 for the year ended March 31, 2022 (Rs. in Lakh)|
Type of borrower (A) (B) (C) (D) (E)
Exposure to accounts Of (A), aggregate debt | Of (A), amount written | Of (A) amount paid by Exposure to accounts
classified as standard that slipped to NPA off during the half-year | the borrowers during the | classified as standard
consequent to during the year year consequent to
implementation of implementation of
resolution plan - Position resolution plan - Position
as at the end of the as at the end of the year
previous vear
Personal Loans - -| - -| -
Corporate persons* 14.030.26 3,183.93] -| 2,428.98) 8,579.30]
of which, MSMEs 1,969.95 -| -| -| 1,969.95
Others 12.060.31 3,183.93] -| 2,428.98) 6,609.35
Total 14,030.26 3,183.93) -] 2,428.98) 8,579.30,
5 The outbreak of Covid-19 pandemic across the globe and in India has contributed to a significant decline and volatility in the global and Indian financial markets and slowdown in the economic activities. In
accordance with the Reserve Bank of India ("RBI") guidelines relating to "Covid-19 Regulatory Package" dated March 27, 2020 and subsequent guidelines on EMI moratorium dated April 17. 2020 and May 23,
2020 , the Company had offered moratorium to its borrowers based on requests for instalments falling due between March I, 2020 and August 31, 2020. Further, the Company offered resolution plan to its borrowers|
pursuant to the RBI's guideline "Resolution framework for Covid-19 related stress" dated August 6. 2020.
Further, the Company has based on current labl d and applied overlays based on the policy approved by the board for the purpose of determination of the provision for
impairment of financial assets. The aggregate expected credit loss provision on financial assets as at March 31, 2022 is Rs. 929.63 lakhs which includes Covid overlay of Rs. 52.46 lakhs. The Company considers
that the provision is adequate and reasonable under the current circumstances. Based on facts and circumstances, the Company does not anticipate any material changes to the carrying value of assets and liabilities
existing as on the Balance Sheet date.
The eventual outcome of the impact of the global pandemic may be different from those estimated as on the date of approval of these financial results and the Company will continue to monitor any material changes to|
the future economic conditions. Given the dynamic and evolving nature of the pandemic, these estimates include the possible impact of known events till date and are subject to uncertainty caused by resurgence|
COVID-19 pandemic and related events.
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Disclosures pursuant to RBI notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021

Details of stressed loans (NPA) transferred during the year

(All amounts in Rs. Lakh)

To ARC's To Permitted transferees |  To other transferees
No. of Accounts 5 - -
Aggregate principal outstanding of loans transferred 9.017.64 - -
Weighted average residual tenor of the loans transferred 1.22 years - B
Net book value of loans transferred (at the time of transfer) 5.707.88 - -
Aggregate consideration 7,329.75 - -
Additional consideration realized in respect of accounts transferred in earlier years - - -

The Company has not acquired any loans (stressed or otherwise) during the financial vear ending March 31, 2022

The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it

comes into effect and will record any related impact in the period the Code becomes effective.

The results for the quarter ended March 31. 2022 and quarter ended March 31, 2021 are balancing figures between the audited figures in respect of full financial year and published year to date figures for the nine

months ended December 31. 2021 and December 31, 2020 respectively.

Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period.

Place: Mumbai
Date:- May 27, 2022

For and on behalf of the Board of Directors of
Xander Finance Private Limited

CHINOY

Tariq Chinoy
Director
DIN No.: 08830666

TARIQ MAQBOOL minatecrim

Date: 2022.05.27 14:20:33
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XANDER FINANCE PRIVATE LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2022
(Rs. in Lakh)
As at As at
Particulars 31-Mar-22 31-Mar-21
Audited Audited
ASSETS
Financial assets
Cash and cash equivalents 3,463.72 9,396.73
Bank balance other than cash and cash equivalents 943.62 7.047.64
Loans 24,938.78 47,514.29
Investments 19,847.42 14,758.00
Other Financial assets 559.27 102.74
Non-financial Assets
Current assets (net) 2.204.98 1,613.75
Deferred tax assets (net) 795.27 1,372.63
Property, plant and equipment 472.37 667.85
Other Intangible assets 2.25 2.40
Other non financial assets 3,757.71 5.996.79
Total Assets 56,985.39 88,472.82
LIABILITIES AND EQUITY
Financial Liabilities
Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 38.32 39.98

Debt securities 8.,040.39 26,505.06
Borrowings (other than debt securities) 4,990.42 5.711.14
Other Financial liabilities 493.92 1,379.98
Non-financial Liabilities
Current tax liabilities (net) 7.25 7.25
Provisions 44.16 95.88
Other non-financial liabilities 39.60 232.82
Equity
Equity share capital 14,805.02 14,805.02
Other equity 28.526.31 39,695.69
Total Liabilities and Equity 56,985.39 88,472.82

For and on behalf of the Board of Directors

Xander Finance Private Limited

TAR' Q Digitally signed by TARIQ

MAQBOOL CHINOY

MAQBOOL Date: 2022.05.27 14:21:09

CHINOY +05'30

Tariq Chinoy
Place: Mumbai Director
Date:- May 27, 2022 DIN No.: 08830666
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XANDER FINANCE PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2022
(Rs. in Lakh)
Particulars Year ended Year ended
March 31, 2022 March 31, 2021
Cash flow from Operating activities
Profit before tax as per the statement of profit and loss 1,903.46 605.60
Adjustment for
Expected credit loss on advances (3,116.23) 2,688.92
Depreciation and amortisation 201.58 203.92
Interest on fixed deposits (282.41) (655.30)
Interest income-unwinding of security deposit (5.77) (5.31)
Interest on lease liability 46.22 57.70
Income from sale of current investments 1,089.66 (15.64)
Employee Stock Option Plan (ESOP) reserve (0.04) (75.25)
Operating profit before working capital changes (162.47) 2,805.02
Movement in working capital
Increase / (Decrease) in other financial liabilities (737.66) 590.14
Increase / (Decrease) in other non- financial liabilities (193.22) 147.83
Increase / (Decrease) in trade payables (1.67) 28.70
Increase / (Decrease) in provisions (51.72) 10.44
(Increase) / Decrease in loans 25,691.73 44.989.27
(Increase) / Decrease in financial assets 5,653.52 (7,040.05)
(Increase) / Decrease in other non- financial assets 2,238.82 (5,893.04)
Cash Used in operations 32,599.80 32,833.29
Less:  Direct taxes paid (Net of refunds) (591.23) (1,054.30)
Net Cash from/ (used) in operating activities 31,846.10 34,584.01
Cash flow from Investing activities
Purchase of property, plant and equipment including capital work in progress and capital advances (7.00) (5.75)
Sale of investments 189.65 553.75
Purchase of investments (6,368.73) (8,996.11)
Interest on fixed deposits 282.41 655.30
Net Cash from /(used) for Investing activities (5,903.67) (7,792.81)|
Cash flow from Financing activities
Proceeds from debt securities (net) (18,464.67) 8,965.59
Proceeds from borrowings other than debt securities (net) (720.72) (43,379.63)
Payment of lease liability including interest (194.61) (186.23)
Payment of interim dividend (including dividend distribution tax) (12,495.44) -
Payment of final dividend - (1,554.53)
Net Cash from/ (used) in Financing activities (31,875.44) (36,154.80)
Net increase in cash and cash equivalents (A)+(B)+( C) (5,933.01) (9,363.60)
Cash and Cash Equivalents at the beginning of the year 9,396.73 18,760.33
Cash and Cash Equivalents at the end of the year 3.463.72 9,396.73
Components of Cash and Cash Equivalents at the end of the year:
- Cash in hand 0.29 0.02
- Cheques in hand - 21.94
- Balance with banks
- in current accounts 99.24 9,374.77
- in fixed deposits 3,364.19 -
3,463.72 9,396.73
For and on behalf of the Board of Directors of
Xander Finance Private Limited
TAR'Q Digitally signed by TARIQ
MAQBOOL CHINOY
MAQBOOL Date: 2022.05.27 14:21:38
CHINOY +0530°
Tariq Chinoy
Place: Mumbai Director
Date:- May 27, 2022 DIN No.: 08830666
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Annexure III

Independent Auditor’s Report on audit of Annual Consolidated Financial Results and Review of
Quarterly Financial Results of the Company pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Xander Finance Private Limited

Opinion and Conclusion

We have (a) audited the accompanying Consolidated Financial Results for the year ended March 31, 2022 and
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 which were subject to
limited review by us, (refer ‘Other Matters’ section below), both included in the accompanying Statement of
Consolidated Financial Results for the Quarter and Year Ended March 31, 2022 of Xander Finance Private
Limited, and its one Subsidiary (the Parent and its Subsidiaries together referred to as “the Group”) being
submitted by the Parent pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of our report on separate audited financial statements of One (01) Subsidiary, the Consolidated
Financial Results for the year ended March 31, 2022:

I.includes the results of one (1) wholly owned subsidiary named Balestier VVentures Private Limited

ii. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard,;
and

iii.give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Accounting Standards, RBI guidelines and other accounting principles generally accepted in
India, of the consolidated net profit/loss and Total Comprehensive Profit/Loss and other financial
information of the Group for the year ended March 31, 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, based on our review
conducted and procedures performed as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial Results for the quarter
ended March 31, 2022, prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure



Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning
and other related matters.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2022

We conducted our audit of the Consolidated Financial Results in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2022 under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 7 of the Consolidated Financial Results which describes the management’s
evaluation of impact of uncertainties related to COVID-I9 pandemic and its consequential effects on the
carrying value of its assets as at March 31, 2022 and the operations of the Company.

Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

The Consolidated Annual Financial Results have been prepared on the basis of Consolidated Annual Financial
Statements.

The Parent Company’s Management and Board of Directors are responsible for the preparation and presentation
of the Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a true and fair
view of the net profit and other comprehensive income and other Financial Information of the Group in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder, the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines
and directions issued by the Reserve Bank of India (RBI) from time to time (“RBI Guidelines”) and other
accounting principles generally accepted in India and in compliance with the Listing Regulations.

The respective Management and Board of Directors of the Parent Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act/ / Banking Regulations Act, 1949 for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and fair view and are free from



material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Consolidated Annual Financial Results by the Directors of the Parent company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Management and Board of Directors of the
Parent Company are responsible for assessing the ability of the respective Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and usingthe going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease their operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the Group are responsible for overseeing the financial reporting process of
the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year
ended March 31, 2022 as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
the Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the parent company’s internal control. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the parent company has adequate internal financial controls with reference to
Financial Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists



related to events or conditions that may cast significant doubt on Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including
the disclosures, and whether the Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the Group
of which we are the independent auditors to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of the Financial
Information of such entities included in the Consolidated Financial Results of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company and such other entities including
in the Consolidated Financial Results regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31 March 2022

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAIL A review of Interim Financial
Information consists of making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is substantially less in scope than an audit conducted in accordance with SA specified
under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.



The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and Conclusion
section above.

Other Matter

1. The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to limited review by us. The Statement includes figures for the
corresponding quarter ended 31 March 2021 which are the balancing figures between the audited figures in
respect of the full financial year ended 31 March 2021 and the unaudited year-to-date figures up to the third
quarter of the previous financial year, which have been approved by the Company's Board of Directors, but
have not been subjected to audit or limited review.

3. The comparative financial information of the Company for the corresponding year ended March 31, 2021,
included in these audited consolidated financial results were audited by the predecessor auditor who expressed
an unmodified opinion on that financial information on June 25, 2021.

4. The comparative financial information of the Company for the preceding Quarter ended December 31, 2021,
included in these audited consolidated financial results were not subject to audit or limited review and have been
arrived as the balancing figure between unaudited figures in respect of nine months ended 31 December 2021
and six months ended 30 September 2021 which were also not subject to limited review.

Our opinion on the Consolidated Financial Results is not modified in respect of above matters.

For RAVI RAJAN & CO. LLP
Chartered Accountants
ICAI Firm Registration No. (009073N/N500320)

Jayanth. A

Partner

Membership No. 231549
Place: Bangalore

Date: 271" May 2022

UDIN: 22231549AJSKPL9698
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Annexure IV XANDER FINANCE PRIVATE LIMITED
XANDER FINANCE PRIVATE LIMITED
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022
(Rs. in Lakh)
Quarter ended Year ended
. 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Particulars Unaudited/ Unaudited/
Reviewed Unreviewed Unreviewed Audited Audited
Revenue from operations
(i) |Interest income 1,311.46 1,343.34 2,127.24 5,605.04 13,390.33
(ii) |Others - 300.00 241 375.00 241
(i) [Net gain on fair value changes 172.21 - (11.95) 172.21 15.64
(I) [Total Revenue from operations 1,483.67 1,643.34 2,117.70 6,152.25 13,408.38
(II) |Other Income 212.16 129.75 17.46 487.79 710.00
(IIT) |Total Income (I + 1I) 1,695.83 1,773.09 2,135.16 6,640.04 14,118.38
Expenses
(i) |Finance cost 400.17 604.78 1,031.98 2,278.22 5,818.64
(ii) |Net loss on fair value changes 51.21 332.86 528.84 1,140.87 528.84
(i) [Net loss on derecognition of financial instruments - - - 1,687.89 2,518.89
(iv) |Impairment of financial assets (231.41) (419.33) 1,421.50 (3,116.23) 2,688.92
(v) |Employee benefit expenses 90.76 135.18 15.90 530.61 736.12
(vi) |Depreciation, amortization and impairment 49.23 51.61 50.82 201.58 203.92
(vii) [Other expenses 600.23 484.76 (92.66) 1,964.74 997.33
(IV) |Total Expenses 960.19 1,189.86 2,956.38 4,687.68 13,492.66
(V) |Profit/(loss) before tax (III - IV) 735.64 583.23 (821.22) 1,952.36 625.72
Tax Expense:
(1) Current tax 245 2.57 332.95 9.24 973.83
(2) Deferred tax 176.96 190.80 (503.41) 580.76 (773.85)
(3) Earlier years adjustments 0.01 -
(VI) | Total Tax Expense 179.41 193.37 (170.46) 590.01 199.98
(VII) | Profit/(loss) for the period (III - IV - VI) 556.23 389.86 (650.76) 1,362.35 425.74
Other Comprehensive Income
A |(i) Items that will not be classified to profit or loss 3.18 0.86 9.45 (13.50) 20.96
Tax on above (0.80) (0.22) (2.38) 3.40 (5.27)
Subtotal (A) 2.38 0.64 7.07 (10.10) 15.69
B (i) Items that will be classified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - -
Subtotal (B) - - - - -
(VIII)| Other Comprehensive Income (A + B) 2.38 0.64 7.07 (10.10) 15.69
(IX) |Total Comprehensive Income for the period (VII + VIII) 558.61 390.50 (643.69) 1,352.25 44143
(X) |Earnings per share (EPS) *
Basic EPS (In Rs.) 0.38 0.26 (0.44) 0.92 0.29
Diluted DPS (In Rs.) 038 0.26 (0.44) 0.92 0.29
* EPS, DPS for the quarter ended March 31 2022 , December 31 2021 and March 31 2021 are not annualised.
Notes:
1 The consolidated financial results include results of the following comp
% Shareholding of
Name of the Company Xander Finance Private Consolidated as
Limited
Balestier Ventures Private Limited
(formerly known as "Yuj Home Private Limited") 100% Subsidiary
2 The above results for the quarter and year ended 31 March 2022 have been reviewed and recommended for Board approval by the audit committee and approved by the Board of Directors at their respective meetings
held on May 27, 2022 in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
3 The above Consolidated financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 (‘the Act) read with relevant rules issued thereunder and the other accounting principles generally
accepted in India. Any application guidance/ Clarifications/Directions issued by Reserve Bank of India or other regulators are implemented as and when they are issued / applicable
4 The results for the quarter ended March 31, 2022 and quarter ended March 31, 2021 are balancing figures between the audited figures in respect of full financial year and published year to date figures for the nine
months ended December 31, 2021 and December 31, 2020 respectively.
5 The result for the quarter ended December 31, 2021, included in the above results have been arrived at as the balancing figure between unaudited figures in respect of nine months ended 31 December 2021 and six
months ended 30 September 2021 which were also not subject to limited review.
6 The Group has restructured the following accounts pursuant to RBI notification - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 on Resolution Framework for Covid-19 related stress
Disclosure pursuant to RBI notification - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 for the year ended March 31, 2022 (Rs. in Lakh)
Type of borrower (A) (B) ©) (D) (E)
Exposure to accounts Of (A), aggregate debt | Of (A), amount written | Of (A) amount paid by Exposure to accounts
classified as standard that slipped to NPA off during the half-year | the borrowers during the [ classified as standard
consequent to during the year year consequent to
implementation of implementation of
resolution plan - Position resolution plan - Position
as at the end of the as at the end of the year
previous vear
Personal Loans - - - - -
Corporate persons* 14.030.26 3.183.93 - 2.428.98 8.579.30
of which, MSMEs 1.969.95 - - - 1.969.95
Others 12.060.31 3.183.93 - 2.428.98 6.609.35
Total 14,030.26 3,183.93 R 2,428.98 8,579.30)
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XANDER FINANCE PRIVATE LIMITED

The outbreak of Covid-19 pandemic across the globe and in India has contributed to a significant decline and volatility in the global and Indian financial markets and slowdown in the economic activities. In|
accordance with the Reserve Bank of India ("RBI") guidelines relating to "Covid-19 Regulatory Package" dated March 27, 2020 and subsequent guidelines on EMI moratorium dated April 17, 2020 and May 23,
2020 , the Group had offered moratorium to its borrowers based on requests for instalments falling due between March I, 2020 and August 31, 2020. Further, the Group offered resolution plan to its borrowers
pursuant to the RBI's guideline "Resolution framework for Covid-19 related stress" dated August 6, 2020,

Further, the Group has based on current available information 1 and applied overlays based on the policy approved by the board for the purpose of determination of the provision for impairment
of financial assets. The aggregate expected credit loss provision on financial assets as at March 31, 2022 is Rs. 929.63 lakhs which includes Covid overlay of Rs. 52.46 lakhs. The Group considers that the provision
is adequate and reasonable under the current circumstances. Based on facts and circumstances, the Group does not anticipate any material changes to the carrying value of assets and liabilities existing as on the
Balance Sheet date.

The eventual outcome of the impact of the global pandemic may be different from those estimated as on the date of approval of these financial results and the Group will continue to monitor any material changes to
the future economic conditions. Given the dynamic and evolving nature of the pandemic, these estimates include the possible impact of known events till date and are subject to uncertainty caused by resurgence
COVID-19 pandemic and related events.

Disclosures pursuant to RBI notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021

Details of stressed loans (NPA) transferred during the year

(Al in Rs. Lakh)

To ARC's To Permitted transferees | To other transferees
No. of Accounts 5 - -
Aggregate principal outstanding of loans transferred 9.017.64 - -
Weighted average residual tenor of the loans transferred 1.22 years - -
Net book value of loans transferred (at the time of transfer) 5.707.88 - -
Aggregate consid 7.329.75 - -
Additional consideration realized in respect of accounts transferred in earlier|
years - - -

The Company has not acquired any loans (stressed or otherwise) during the financial year ending March 31, 2022

The Group operates in a single business segment i.e. financing, which has similar risks and returns for the purpose of Ind AS 108 .The Company operates in a single geographical segment i.e. domestic.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The Group will assess the impact of the Code when it
comes into effect and will record any related impact in the period the Code becomes effective

The results for the quarter ended March 31, 2022 and quarter ended March 31, 2021 are balancing figures between the audited figures in respect of full financial year and published year to date figures for the nine
months ended December 31, 2021 and December 31, 2020 respectively.

Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period.

For and on behalf of the Board of Directors of
Xander Finance Private Limited

TARIQ MAQBOOL migsooccimar

CHINOY Date: 2022.05.27 14:22:17
+05'30"
Tariq Chinoy
Place: Mumbai Director
Date:- May 27, 2022 DIN No.: 08830666
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XANDER FINANCE PRIVATE LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2022
(Rs. in Lakh)
As at As at
Particulars 31-Mar-22 31-Mar-21
Audited Audited
ASSETS
Financial assets
Cash and cash equivalents 3,575.39 9,508.63
Bank balance other than cash and cash equivalents 2,200.35 8,270.99
Loans 24,938.78 47,514.29
Investments 18,647.42 13,558.00
Other Financial assets 559.42 102.89
Non-financial Assets
Current assets (net) 2,204.98 1,615.83
Deferred tax assets (net) 795.27 1,372.63
Property, plant and equipment 472.37 667.85
Other Intangible assets 2.25 241
Other non financial assets 3,759.82 5,998.37
Total Assets 57,156.05 88,611.89
LIABILITIES AND EQUITY
Financial Liabilities
Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 38.31 39.98

Debt securities 8,040.39 26,505.06
Borrowings (other than debt securities) 4.990.42 5,711.14
Other Financial liabilities 496.65 1,382.54
Non-financial Liabilities
Current tax liabilities (net) 12.40 7.25
Provisions 44.16 95.88
Other non-financial liabilities 39.90 233.02
Equity
Equity share capital 14,805.02 14,805.02
Other equity 28,688.80 39,832.00
Total Liabilities and Equity 57,156.05 88,611.89

For and on behalf of the Board of Directors

Xander Finance Private Limited

Digitally signed by
TARIQ TARIQ MAQBOOL
MAQBOOQOL  cHinoy
Date: 2022.05.27

CHINOY 14:22:54 +05'30'

Tariq Chinoy
Place: Mumbai Director
Date:- May 27, 2022 DIN No.: 08830666
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Xander Finance Private Limited
Consolidated Cash Flow Statement for the year ended 31 March 2022
(All amounts are in Indian Rupees unless otherwise stated)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Cash flow from Operating activities
Profit before tax as per the statement of profit and loss 1,938.89 646.68
Adjustment for
Expected credit loss on advances (3,116.23) 2,688.92
Depreciation and amortisation 201.58 203.92
Interest on fixed deposits (323.41) (706.93)
Interest income-unwinding of security deposit (5.77) (5.31)
Interest on lease liability 46.22 57.70
Loss on sale of property, plant and equipment 1.06 0.38
Net gain/loss on fair value changes 1,089.66 (15.64)
Employee Stock Option Plan (ESOP) reserve (0.04) (75.25)
Operating profit before working capital changes (168.04) 2,794.47
Movement in working capital
Increase / (Decrease) in other financial liabilities (737.49) 588.19
Increase / (Decrease) in other non- financial liabilities (193.12) 147.76
Increase / (Decrease) in trade payables (1.67) 28.70
Increase / (Decrease) in provisions (51.72) 10.44
(Increase) / Decrease in loans 25,691.73 44,989.27
(Increase) / Decrease in financial assets 5,620.13 (8,263.40)
(Increase) / Decrease in other non- financial assets 2,238.30 (5,893.63)
Cash Used in operations 32,566.16 31,607.33
Less:  Direct taxes paid (Net of refunds) (593.25) (1,067.89)
Net Cash from/ (used) in operating activities A 31,804.87 33,333.91
Cash flow from Investing activities
Purchase of property, plant and equipment including capital work in progress and capital advances (7.00) (5.75)
Sale of investments 189.65 553.75
Purchase of investments (6,368.73) (8,996.11)
Interest on fixed deposits 323.41 706.93
Net Cash from /(used) for Investing activities B (5,862.67) (7,741.18)
Cash flow from Financing activities
Proceeds from debt securities (net) (18,464.67) 8,965.58
Proceeds from borrowings other than debt securities (net) (720.72) (43,379.63)
Payment of lease liability including interest (194.61) (186.23)
Payment of interim dividend (12,495.44) -
Payment of final dividend - (1,554.53)
Net Cash from/ (used) in Financing activities C (31,875.44) (36,154.81)
Net increase in cash and cash equivalents (A)+(B)+( C) (5,933.24) (10,562.08)
Cash and Cash Equivalents at the beginning of the year 9,508.63 20,070.71
Cash and Cash Equivalents at the end of the year 3,575.39 9,508.63
Components of Cash and Cash Equivalents at the end of the year:
- Cash in hand 0.29 0.06
- Cheques in hand - 21.94
- Balance with banks - -
- in current accounts 108.74 9,387.98
- in fixed deposits 3,466.36 98.65
3,575.39 9,508.63
Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements
As per our report of even date
For and on behalf of the Board of Directors of
Xander Finance Private Limited
TARIQ Digitally signed by TARIQ
MAQBOOL CHINOY
MAQBOOL Dat(e): 2022.05.27 14:23:21
CHINOY +05'30
Tariq Chinoy
Director
Place: Mumbai DIN No.: 08830666
Date:- May 27, 2022
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Annexure V

Disclosure in accordance with Regulation 52(4) and Regulation 54(2) of Securities and Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the
financial year ended March 31, 2022:

We refer to the provisions of Regulations 52(4) and Regulation 54(2) of the SEBI (LODR) 2015. In
respect of the same, please find enclosed the information that are required under provisions of the said
Regulations:

Sr.No | Particulars Disclosures Disclosures
(standalone basis) (consolidated basis)
1. | Debt-equity ratio 0.29 0.29
2. | Debt service coverage ratio Not applicable Not applicable
3. | Interest service coverage ratio Not applicable Not applicable
4. | Outstanding redeemable preference shares Not applicable Not applicable
5. | Capital redemption reserve / Debenture redemption reserve Not applicable Not applicable
6. | Net worth (R in lakh) 43,331.33 43,493.82
7. | Net profit after tax (% in lakh) 1,336.18 1,362.65
8. | Earnings per share (Basic and diluted) 0.90 0.92
9. | Current ratio Not applicable Not applicable
10. | Long term debt to working capital Not applicable Not applicable
11. | Bad debts to Account receivable ratio Not applicable Not applicable
12. | Current liability ratio Not applicable Not applicable
13. | Total debts to total assets 0.22 0.22
14. | Debtors turnover Not applicable Not applicable
15. | Inventory turnover Not applicable Not applicable
16. | Operating margin (%) Not applicable Not applicable
17. | *Net profit margin (%) 20.25% 20.52%
Sector specific equivalent ratios:
18 Gross NPA 5.97% 5.97%
" | Net NPA 5.32% 5.32%
Capital Adequacy ratio 85.67% 88.15%
19. | **Security cover 1.25 1.25

*Net profit margin = (Net Profit after tax/Total Income)

**The Company has created a pari-passu charge on its receivables and has maintained the security cover with
required margins as mentioned under the Debenture Trust Deed.

Request you to take the above information on record for dissemination of the same to the stakeholders.

Thanking you,
For Xander Finance Private Limited

. Digitally signed by
Hinal Hinal Narendra Shah

Date: 2022.05.27
Narendra Shah 14:47:07 +05'30"

Hinal Shah
Company Secretary
ICSI Membership No: ACS-41256
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